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K P I ’ S  ( M X N )

RevPAR variation YoY 76%88%145% 38%

(4%)1%(13%) 19%RevPAR variation vs 2019
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RESORTS



K P I ’ S  ( M X N )

RevPAR variation YoY 86%95%182% 23%

30%50%41% 73%RevPAR variation vs 2019
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UPSCALE & 
LUXURY



K P I ’ S  ( M X N )

RevPAR variation YoY 109%122%178% 56%

(12%)(7%)(28%) 12%RevPAR variation vs 2019
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MIDSCALE & 
ECONOMY



K P I ’ S  ( M X N )

RevPAR variation YoY 59%71%112% 42%

(18%)(16%)(29%) 1%RevPAR variation vs 2019
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Development



Cuernavaca 

Huayacán

Villahermosa

Olmeca Plaza

Mérida

Guaymas 

Armida

Celeste Huatulco

Colima

Querétaro BNL

La Casona

Orizaba TRES79

Pug Seal

Casa de la Marquesa

León Antares

P I P E L I N E

28,888 40 29,326Rooms 122332 109

T W O O P E N I N G S  O F  1 0 9  R O O M S  D U R I N G  T H E  T H I R D  Q U A R T E R
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Financial Performance



P & L - ( Y O Y )
$ M X N  M I L L I O N S

1,921
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34

2,166
2,311
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-73

1,860

-25%

Total Revenue EBITDA Net Income (Loss) Cash balance

3Q 2021 3Q 2022

368

Includes $207 MM of 
assets sales

+20%

+17%

-14%



P & L - ( Y O Y )
$ M X N  M I L L I O N S

5,243

925

-398

2,166

6,606

1,199

90

1,860

Total Revenue Cash balanceEBITDA Net Income (Loss)

-14%

9M2021 9M2022

15

678

Includes $246 MM of 
assets sales

+26%

+30%
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F R E E  C A S H  F L O W ,  I N T E R N A L  R E P O R T I N G
( M I L L I O N  P E S O S )

Cash 2021 1,960

EBITDA BAU 1,199

Leases (524)

Working capital & other 44

Net interest (139)

Financings 0

Taxes (558)

Cash before capex 22

CAPEX BAU (122)

Free cash flow (100)

Cash end of period 2022 1,860

Accum. September 2022
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(Figures in millions) US$ Notional  IFRS MXN US$ Notional  IFRS MXN
FX eop: 20.3058 20.3060

EBITDA LTM 933 (68)

EBITDA Asset Sale 0 246

EBITDA with Asset Sale 933 178

Cash 1,860          2,166               

Indebtedness:

Interests 84              1,214
Senior Notes 2027 393              7,985          393              7,972               

Secured Loan 22                450                  

Secured Subsidiary Loan 7                 144            8                 159                  

Issuance expenses (IFRS) (277) (67)

Total 400                  7,936            423                  9,728                   

Net Debt to EBITDA 6.5 42.5

Lease liabilities 3,198          3,272               

Leases LTM 693            784                  

Net Debt to EBITDA IFRS-16 5.7 11.3

3Q22 3Q21



H I G H L I G H T S

• Hotel RevPAR (revenues per available room) increased 38% year-over-year, 19% higher than 2019.

• Q3 revenue was $2,311.3 million, a 20.3% increase QoQ.

• 3QEBITDA was $432.2 million, 17.4% higher QoQ.

• Net income was $90 million for the first nine months of 2022.

• Robust pipeline with 20 hotels with 3,919 rooms, with 50% of rooms in Resorts.

• Cash available as of September 30, 2022 was $1,860 million (US$92 million), $231 million more

than in Q2.
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