POSADAS

Posadas signed an agreement to manage two Fiesta Americana All Inclusive hotels in Cuba

As part of the expansion plan in the Caribbean, Posadas signed two hotel management contracts in
Cuba:

e The Fiesta Americana All Inclusive Punta Varadero hotel at the front of the beach, 633
rooms and 56,000 m2.

e And the Fiesta Americana All Inclusive Holguin Costa Verde hotel located in Pesquero
Beach, Holguin Province, with 749 rooms, more than 10 restaurants and approximately
36,000 m2 of amid lush vegetation.

Both hotels are owned by local investors and will start operations this year.



